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Use-values must therefore never be treated as the 
immediate aim of the capitalist; nor must the profit 
on any single transaction. 

His aim is rather the unceasing movement of profit-
making. 

This boundless drive for enrichment, this passionate 
chase after value, is common to the capitalist and 
the miser ; but while the miser is merely a capitalist 
gone mad, the capitalist is a rational miser.



The ceaseless augmentation of value, 

which the miser seeks to attain by 
saving his money from circulation, 

is achieved by the more acute capitalist 
by means of throwing his money again 
and again into circulation.



























(Wealth is natural and found in nature; international trade is 
a form of war for the procurement of finite riches)











“What are the common wages of labour, 

depends every where upon the contract 

usually made between those two parties, 

whose interests are by no means the 

same. The workmen desire to get as 

much, the masters to give as little as 

possible. The former are disposed to 

combine in order to raise, the latter in 

order to lower the wages of labour.”











the distinction of sectors between what I 
have called the ‘economy’ (or the market 
economy) and ‘capitalism’ does not seem to 
me to be anything new, but rather a 
constant in Europe since the Middle Ages. 

There is another difference too: I would 
argue that a third sector should be added to 
the pre-industrial model – that the lowest 
stratum of the non-economy, the soil into 
which capitalism thrusts its roots but which 
it can never really penetrate. 

This lowest layer remains an enormous one. 

(Fernand Braudel, Civilization and 
Capitalism 15th-18th Century vol.II: The 
Wheels of Commerce,  London: Collins, 
1982, pp.229-30.).



Above it, comes the favoured 
terrain of the market economy, 
with its many horizontal 
communications between the 
different markets: 

here a degree of automatic 
coordination usually links supply, 
demand and prices. 

(Fernand Braudel, Civilization and 
Capitalism 15th-18th Century vol.II: 
The Wheels of Commerce,  London: 
Collins, 1982, pp.229-30.).



Then alongside, or rather above this 
layer, comes the zone of the anti-
market, where the great predators 
roam and the law of the jungle 
operates. This – today as in the past, 
before and after the industrial 
revolution – is the real home of 
capitalism.” 

(Fernand Braudel, Civilization and 
Capitalism 15th-18th Century vol.II: The 
Wheels of Commerce,  London: 
Collins, 1982, pp.229-30.).







Going beyond Braudel’s original argument, household production can be 
considered as a case in point for such daily, unconscious routines. This 
then signals one trajectory for understanding aspects of  social 
reproduction over time.

Indeed the politics of  the everyday offers a current consideration of  the 
separation of  life purposes (such as working life, family life and sex life) 
and the social construction of  such spaces. 

It should be noted that, despite Braudel’s many valuable conceptual 
inroads, he does not apply gender to his analysis and does not explicitly 
consider the sexual division of  labour in his trilogy. 

However… his conceptualisations of  material life can aid us in 
understanding the historical dynamics that underpin social reproduction.

Isabella Bakker (2007) ‘Social Reproduction and the Constitution of  a Gendered 
Political Economy’, New Political Economy 12:4. 
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addendum







It is during this period that the idea that the moneyness of a 

coin is contained in its metal – the assumption that ‘money is 

simply the commodity [the metal] it contains’ – really begins 

to take shape in Europe. 

The significance of this shift in thinking is that money became 

associated more with the thing that was used as money (coin), 

rather than with the governing authority that it represented.
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