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The process by which INOI1EY is
created is so SImple that tne mind
s repelled

John Kenneth Galbraith, Money (1975): 18



















































The Nature of Money
Geoffrey Ingham




Far from reflecting the labour of the actual issuer,
money 1s produced as a claim for resources and

labour.

There 1s no reason why these claims should be

harnessed for the personal benefit of the issuer.

As something that is produced without specific
labour, the social resource of money is akin to a

natural resource.












Like natural resources, money can be seen as subject
to individual property rights or as a Commons, that
is, something that is not owned by any individual or

group, but is a ‘Common Wealth’, for the benefit of
all.



Commons resources are those which should ‘belong’
to the people as a whole, and in the case of the
natural environment to the non-human world as

well.

If they are ‘used’ at all Commons resources should

be for the benefit of all.

Capitalism has been built on the privatisation of

Commons resources.



Privatisation of the social resource of money is
central to capitalism; if a provisioning sufficiency
economy 1s to be achieved, money must be reclaimed

for the benefit of the people as a whole.

It must be reclaimed as public money and brought

under democratic control.

This is not such an impossible task as it seems, given

that the privatisation of money is an illusion anyway.
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e God save Ireland is the rancher's cry.
And they tell God and us how to do it:
just protect Ireland's rancher-based
cattle trade.’

e '[The small farmer] knows a lot of
the history of these ranches too. He
knows of the clearances that were
carried out to make space for the
bullocks, and he knows in a vague way
that these clearances were as much an
imperialist technique for enslaving the
country as for enriching the garrison.'

e Peadar O'Donnell. For or Against the
Ranchers? (1932)





















The newly formed state needed targeted investment
in social and industrial infrastructure if it was to

develop as an independent state.

Furthermore, it needed banks to reinvest Irish

savings in the Irish economy.

Instead, the banks effectively exported Irish savings
to London where they were used to invest in the

British economy instead of the Irish economy.

The state was slowly being starved of credit at a time

Photo from Timothy O’Grady and Steve Pyke, . .
I Could Read the Sky (Harvill Press, 1997) When 1t needed 1t MOSt.

- Conor McCabe Money (CUP, 2018), 68



Photo from Timothy O’Grady and Steve Pyke,
I Could Read the Sky (Harvill Press, 1997)

As a result, generations of Irish people ended
up working in England on projects that were
funded in part through Irish bank deposits,
while back home the country was falling
apart for want of credit.

As far as the state’s institutions were
concerned, this was all perfectly normal.

- Conor McCabe Money (CUP, 2018), 68



' OLLARS

[Irish Times, 9 Dec. 1949] | --E C A Chlef E

bTATING that Marshall Aid funds would most ]1kely be very

drastically reduced next year and the year following, M.

. E Camgan, Chief of the E.C.A. Mission to Ireland, speaking
at a meeting of Dun Laoghaire Chamber of Commerce Tast night,

stressed the great need of all elements in the Irish economy to
do what was possible to earn dollars,

" When the programme ended the dollars Wthh Ireland
needed for purchasing goods from the US., Canada and-other
western hemisphere ‘nations, would have to come f.rom SOme
other source, he added. oy %




























Tax haven sz

comes of age

With combined profits of 153 billion, the International

_ Fimancial Services Centre in Dublin has finally become a big
success. Its tax rate of only 10% has begun to attract big names

capital gains from forcign branches, The
h-nnlur:;ﬁmuillimimimhm.
“Merrill Lynch has also got an Irish bunk-

! ﬂhﬂhﬂkh‘mﬂhm

Joha Curtin of Ircland’s Industrial Devel-
opment Authoricy (10a) says that the bank will
be able 1 trade 2 far aficld as Tokyo, “We are
w:#mﬁnmm“y:

:.E:?.m_m.ﬁ..‘.m.m










































o Sl
“The profit allocation methods V4 4-11)
endorsed by the contested tax rulings
do not produce an outcome resulting in
a reliable approximation of
a market-based outcome
in line with the arm's length principle”












Pl iy Siatris Foreign Direct Investment

Staidrimh Office in Ireland 2023

4

US & UK US FDI in Ireland UK FDI in Ireland

Investment €89 7b11 €31bn

FDI
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GDP (%)
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Redomiciled PLCs

All Foreign ' Tumover 'Employment

Affiliates ' €259hn ' 1,358,702
e Foreign Affiliates : :

of Redomiciled 1€109bn 1 936,360

PLCs : :

Foreign Affiliates : €149bn : 422 342























































Social
Democratic
Alternatives /
Solutions
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