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2. Information for New Students

This section provides answers to some frequently asked questions about economics at UCD.

What is Economics?

Economics explores the ways in which consumers, firms and government make decisions on

alternative ways of spending their money and using their skills, energy and time in a wide

range of human behaviour. It is also concerned with interaction between these groups and

how their decisions affect the standard of living and well-being of our society. It provides a
methodology for thinking about important questions such as: Why is poverty so persistent in
some countries while others enjoy affluence and high living standards? Would the economy
be better off if key industries such as airlines were privately or publicly owned? What is
globalisation and how does it affect living standards? Should government provide free
university education? Why has female participation in the workforce increased over the last
twenty years? Economics can also analyse decision-making in areas as diverse as love,
marriage, sports and crime. In fact economics can throw light on decision-making in just
about any area of life! Studying economics at UCD will provide you with the analytical skills
to understand key issues which affect our personal, national and global welfare. These
analytical skills are part of the economists ‘tool-kit” and are central to learning outcomes in
our undergraduate programmes. By mastering them you will be able to make objective and
constructive contributions to a wide range of national and international issues.
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Capitalism transforms human labour and
nature into the money form

through violence
and coercion
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To be radical, or to be a scientist, is the same thing; it is a
question of trying to go to the root of the matter. For Marx,
this meant trying to uncover the “economic laws of motion of
modern society,” that is, first of all, seeing society as an or-
ganism in motion constantly changing and developing as it
moves from its beginning to its end, and second of all, search-
ing in the economy, Le., in changing conditions of production
and exchange, for the underlying basis of this motion.

In this essay, I wish to follow Marx’s approach by viewing
the present conjuncture of international politics and economics
in terms of the long-term growth and spread of capitalist social
relations of production to a world level. More concretely, I
want to try to relate the current crises in national and interna-
tional politics to the world market created during the last twenty-
five years by the American Empire, first by examining Keynes’
1933 warnings of the difficulties and dangers for the develop-

~ STEPHEN HYMER. 197%)
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“The bufinefs of felling cartle, at diftant markers,
muft nawrzlly runinto nmnopoiy- they are chief-
ly bred and reared by the poor, who ave nort e-
qual to the expences of conveying them to {uch
markets; nor can they be conveyed in (mall num-
bers, upon as cheap terms asin large herds. This
circumitance necel!‘m-v thirows thein into the
hands of a few middlz men, wha are the buvers
at home, and the only fellers abroad; and, who
by this doub.e monopoly are enabled 1o opprefs
thofe from whom they buy, and impofe upon thole
to whom they fell.

From henceit bappens, that caule may be ri.-.!p
and plentiful in the breeding copntries, “hllc they

j' e

THE BVSINESS OF SELLING CATTLE, AS DISTANT MARKETS,
NATURALLY RUN INTS MONOPOLY: THEY ARE CHIEFLY

BRED AND REARED BY THE POOR, WHO ARE NOT EAQVAL

TO THE EXPENCES OF CONVEYING THEM TO SUCH MARKETS;
NOR CAN THEY BE CONVEYED N SMALL NUMBERS, UPON AS
CHEAP TERMS AS IN LARGE HERDS. THIS CIRCUMSTANCE
NECESSARILY THRAWS THEM INTS THE HANDS &F A FEW
MIDDLE MEN, WHO ARE THE BVYERS AT HOME, AND THE

ONLY FELLERS ABROAD; AND WHO BY THIS DOVBLE MONOPOLY
ARE ENABLED TO OPPRESS THOSE FROM WHOM THEY BVY, AND

IMPOSE VPON THOSE TO WHOM THEY SELL.

Sunday Independent. 1 Dec 2013

It looks like perfect timing for
REITs to enter Irish market

MARIE HUNT

AS we approach the end of
2013 it seems r.md m m'leve
that coly k3 men:

umalr_m mnll‘rlma.

Fllvh( been formally
asnoupced I Budget 2012,
the Govermment. Introdueced
Treland’s first Real Estate
Investment Truse (REIT)
crabling legislation in this
years B Act in April
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the coming mentks,

rchased by The Hibernia REIT have
which i obviously  raksed 2 fund of some £350m
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D, John Moran, Dep
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The history of the distribution of
wealth has always been deeply
political, and it cannot be reduced to
purely economic mechanisms.
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The history of the distribution of
wealth has always been deeply
political, and it cannot be reduced to
purely economic mechanisms.

Similarly, the resurgence of inequality
after 1980 is due largely to the
political shifts of the past several
decades, especially in regard to
taxation and finance.

The history of inequality is shaped by
the way economic, social and political
actors view what is just and what is
not, as well as by the relative power
of those actors and the collective
choices that result. ;.20
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This fundamental inequality,

which Il will writeas r > g

where r = average annual rate of return
on capital, including profits, dividends,
interest, rents, and other income from

capital, expressed as a percentage of its CAPITAL
total value,

in the Twenty-First Century

and g stands for the rate of growth of

the economy THOMAS
PIKETTY

sums up the overall logic of
my conclusions p.2s
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The ideal policy for avoiding an endless inegalitarian
spiral and regaining control over the dynamics of
accumulation would be a progressive tax on capital.
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expose wealth to democratic strutiny, which is a
necessary condition for effective regulation of the
banking system and international capital flows.
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THOMAS
PIKETTY

The ideal policy for avoiding an endless inegalitarian
spiral and regaining control over the dynamics of
accumulation would be a progressive tax on capital.

Such a tax would also have another virtue: it would
expose wealth to democratic strutiny, which is a
necessary condition for effective regulation of the
banking system and international capital flows.

A tax on capital would promote the general interest
over private interests while preserving economic
openness and the forces of competition. ;.an
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THOMAS
PIKETTY

modern redistribution does not consist in transferring
income from the rich to the poor, at least not in so
explicit a way.

It consists rather in financing public services and
replacement incomes that are more or less equal for
everyone, especially in the areas of health, education
and pensions.

Modern redistribution is built around a logic of rights
and a principle of equal access to a certain number of
goods deemed to be fundamental. ;.479.



F-__ deregulated market economy was empty. Only
through concerted government action, in the
form of an $B00 billion bailout, were the banks

and the market sustained.'? Further, saving the
financial system did not trickle down to ordinary

maortgage holders or average workers, who lost
over 4 milion homes and whose real madian
income declined nearly 8 percent between 2007
and 201317
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1 NC RNULEY
¢ AMERICAN ECONOMY

AN ACENDA FCR GROWTH AND SEAREL PRCEFERITY

A REPORT BY JOSEPH E. STIGLITZ

CHICF ECONOMIST, ROOSEVELT INSTITUTE

REWRITING THE RULES OF THE AMERICAN ECONOMY: AN AGENDA FOR SHARED PROSPERITY 15
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“There’s class warfare, all
right, but'it’'s my class, the
rich class, that’s making war,
and we’re winning.”

- Warren Buffett




The Capitalist Iceberg - J.K Gibson-Graham

(Katherine Gibson and Julie Graham)

Wage Labour

Produce for a market
in a capitalistic firm

in schools (O the street

in neighbourhoods

within families .
between friends
m church/temple
unpaid self-employment
Volunteer the retired

barter exchange moonlighting

children
informal trading

not for market illegal

under the table self-provisioning
producer co-operatives

consumer co-operatives non-capitalist firms
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Vulture
Capitalism
c imes,
Backdoor Batiouts
and the Death of

Freedom

Grace Blakeley

Zombie Capitalism
Global Crisis and the Relevance of Marx
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SUSAN

Shartlisted for the FT/McKinsey
Business Book of the Year Award 2019

The Internz al Be:

THE AGE OF
SURVEILLANCE
CAPITALISM

THE FIGHT FOR A
HUMAN FUTURE
AT THE NEW
FRONTIER OF POWER

SHOSHANA
ZUBOFF

e prophet of the information age” FT

STRANGE

vith an introduction by Matthew Watson

A tsaring indictmend of teday’s lnﬁﬂmm et
thers wos o coll i action, this b ToRLE TLLR ¥

GUY STANDING

THE CORRUPTION OF

CAPITALISM

WHY RENTIERS THRIVE AND
WORK DOES NOT PAY

cAHTAu...M

ANTONY
LOEWENSTEIN.

EXTRAGTIVE
GAPITALISM

How
Commaodities
& Cronyism
Drive

the Global
Economy

Laleh
Khalili

*A brilliant cxplainer
T hosw e world works'

LIBERATING THE
HEROIC SPIRIT OF BUSINESS

CONSCIOUS
CAPITALISM

FOREWORD BY BILL GEORGE

JOHN MACKEY

Co-CEO, Whole Foods Market

RAJ SISODIA
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Revolution. .« Point Zero
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Women
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Subversion
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Community
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ECOFEMINISM
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ARIEL SALLEH
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PLUTO CLASSICS
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Black Women and Feminism
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bell hooks



"THE PRODUCTION OF GOODS AND

SERVICES IS SUBORDINATE TO THE Origihqf
PRODUCTION OF CAPITAL AND Capitalism

CAPITALIST PROFIT. w % =

THE BASIC OBJECTIVE OF THE
CAPITALIST SYSTEM... IS THE

ALONCER FIEW

PRODUCTION AND SELF-EXPANSION Ellen Meiksins

OF CAPITAL." i



'Capitalism exploits more work
and production relations than
just wage labor relations.’
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we're still here. We're still angry. We're still fighting.

Labour in this sphere is often devalued and privatised, and is typically
performed by women in their ‘double day’ or ‘second shift’, alongside

paid wage labour.

But reproductive labour of this kind is just as central to capitalist
accumulation as are other forms of labour, which means that
struggles over its structure and distribution are fundamental
to any understanding of issues of power and the relationships
between labour and capital, as well as the potential for their
transformation.

‘Cuts are a Feminist Issue’, Soundings

(Dec 201 1),




“This assumption of the auxiliary nature of women’s
struggle flows directly from the misconception that
women’s labour in the home is auxiliary to the
reproduction and development of capital, a

misconception which has so long hindered us all.”

‘International Feminism’, Off Our Backs (1973)



According to the Marxist tradition, the
enclosures were the starting point of

capitalist society.

accumulation, which createc
population of workers 'free'
means of reproduction and t

RE-ENCHANTING
THE WORLD wage.

Feminism and the

Politics of the Commons

Silvia Federia

Foreword b Peer Lincbaugh one-time process exhausted at the
dawn of capitalism.

They were the basic device of original

a
rom dny

NUS

compelled (in time) to work for a

The enclosures, however, are not a

They are a regular reoccurrence on the path of capitalist
accumulation and a structural comonent of class struggle.  »27



RE-ENCHANTING
THE WORLD

Feminism and the

Politics of the Commons

Silvia Federia
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Primitive accumulation is not a one-
time historical event confined to the
origins of capitalism, as the point of
departure of 'accumulation proper.'

It is
capita

shenomenon constitutive of
ist relations at all times,

eferna

ly recurrent, part of the

continuous process of capitalist

accum

ulation and always

contemporaneous with its expansion.

p.13.
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As feminists, we appreciate that
capitalism is not just an economic
system, but something larger;

an institutionalized social order that
also encompasses the apparently
'noneconomic’ relations and
practices that sustain the official

economy.
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Behind capitalism's official
institutions - wage labor,
production, exchange, and finance -

stand their necessary supports and

enabling conditions:
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A MANIFESTO

CINZIA ARRUZZA
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- families, communities, nature;
territorial states, political
organisations and civil societies; and
not least of all, massive amounts and
multiple forms of unwaged and
expropriated labor, including much
of the work of social reproduction,
still preformed largely by women

and often uncompensated.

These, too, are constitutive
elements of capitalist society - and
sites of struggle within it.
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While capital strives systemically to

increase profits, working-class
people strive, conversely, to lead
decent and meaningful lives_as
social beings.

These are fundamentally
irreconcilable goals, for capital's
share of accumulation can only
increase at the expense of our
share in the life of society.
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Working people do not struggle for
the wage; rather, they struggle for
the wage because they want bread
and butter.

The desire for sustenance is the
determinant, not the consequence.

Thus, struggles over food, housing,
water, health care, or education are
not always expressed through the
mediated form of the wage - that is
to say, as demands for higher wages

within the workplace.

p./2
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by Clare Cryan, Image Gallery,
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Exhibition of recent paintings
by Clare Cryan, Image Gallery,
22 Upper Leeson Street, 12 nooh-

6.30 p.m. Women's Liberation
Movement discussion on “'wa
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Power is the capacity to bring
about change and the occupation
of the insitutions is only one part
of what makes change possible.

HILARY

The power to act comes from a
combination of occupying both
the institutions and the squares.

. in permanent creative tension...'



THE NETWORK-MOVEMENT

The point i1s not what solution &
1s valid for the whole, but ORGAMISNTINS

ORGANISATIOMNLESS:

what solutions work within [t ases

AFTER NETWORKS

the whole.

There 1s no need to find a
single answer to what
everyone must do.




THE NETWORK-MOVEMENT

The point is to create something more than

mere alliance building ﬂﬂﬂg;'fﬂ“@m =

ORGANISATIONLESS:

COLLECTIVE AC TTOM

| T AFTER NETWORKS
! BODRIGTY NUIRES
{
#

(where the parts, understood as constituted
egroupings of people, are supposed to stay the
same only co-operating punctually)
and less a one-size-fits-all solution

(e.g., the idea of the party).
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