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Use-values must therefore never be treated as the 
immediate aim of the capitalist; nor must the profit 
on any single transaction. 

His aim is rather the unceasing movement of profit-
making. 

This boundless drive for enrichment, this passionate 
chase after value, is common to the capitalist and 
the miser ; but while the miser is merely a capitalist 
gone mad, the capitalist is a rational miser.



Use-Value “unceasing movement 
of profit-making”



Use-Value “unceasing movement 
of profit-making”



The ceaseless augmentation of value, 

which the miser seeks to attain by 
saving his money from circulation, 

is achieved by the more acute capitalist 
by means of throwing his money again 
and again into circulation.





Marx’s “coercive law of competition” refers to the way 

capitalist competition forces individual capitalists to 

behave in ways that perpetuate exploitation, regardless of 

their personal intentions.

Even if a capitalist wanted to treat workers better or 

reduce working hours, competition would punish them 

economically unless all capitalists did the same.

This idea is central to Marx’s critique of capitalism: the 

system itself compels exploitation, not just individual 

greed.



Marx first introduces this idea in chapter ten of Capital 

(vol. 1), “The Working Day.”

Marx writes that competition among capitalists acts as an 

external coercive law—a pressure that forces each 

capitalist to maximize surplus labour, extend the working 

day, and intensify exploitation. 

Even if a capitalist wanted to be humane or generous, 

they would be punished economically unless they kept 

pace with others.





















“What are the common wages of labour, 

depends every where upon the contract 

usually made between those two parties, 

whose interests are by no means the 

same. The workmen desire to get as 

much, the masters to give as little as 

possible. The former are disposed to 

combine in order to raise, the latter in 

order to lower the wages of labour.”



It is not, however, difficult to foresee which of the two parties must, upon all 

ordinary occasions, have the advantage in the dispute, and force the other into a 

compliance with their terms. The masters, being fewer in number, can combine 

much more easily; and the law, beside, authorises, or at least does not prohibit 

their combinations, while it prohibits those of the workmen. We have no acts of 

parliament against combining to lower the price of work; but many against 

combining to raise it.”

Adam Smith. The Wealth of Nations (Random House, 2000), 75–76.
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